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In this edition of Perspectives, we check in with our offices 
and expert associates in London, Barrington, Rhode 
Island and La Jolla, California in order to capture the 
pulse of their local markets. We also take the opportunity 
to look at sothebysrealty.com and explore the trends of 
how our visitors are experiencing our exclusive Sotheby's 
International Realty properties around the world.

Lastly, our lifestyle comparison takes us to Farm & 
Ranch, Mountain and Golf properties in some of the 
most sought after locales across the globe. 

Enjoy this edition of Perspectives! Philip White
President & Chief Executive Officer
Sotheby’s International Realty Affiliates LLC

Market Perspectives
The Sotheby’s International Realty® brand is a worldwide leader in luxury residential real estate with over 19,000 affiliated independent sales associates, 850 offices and an unrivaled 
ability to provide market insight into 65 countries and territories around the world. This issue of Perspectives features three key markets, Prime Central London, United Kingdom; La 
Jolla, California; and Barrington, Rhode Island featuring the local experts’ insider take on their region’s luxury residential real estate market.

PRIME CENTRAL LONDON, UNITED KINGDOM

Simon Tollit, sales director, United Kingdom Sotheby’s International Realty, 
reports company strength despite numerous changes affecting the Prime Central 
London property market. 

“We can report that we’re producing good results selling notable properties including 
80% of a new development in Kensington, edging out some of our competition. After 
a number of years of continued growth, the Prime Central London (PCL) property 
market has undergone something of a lull in the past 18 months. Government 
legislation with increased property taxes for purchasers and the recent uncertainty 
over the “Brexit” referendum have all contributed to the slowdown in the market. 

Savvy and experienced agents can counteract the hesitations that buyers are 
experiencing by pricing homes well and effectively because they are keenly aware 
that price is absolutely key to achieving a good sale. 

(Continued on next page)
United Kingdom Sotheby’s International Realty  |  London, England  |  £5,550,000 gbp  |  Prop ID: W8Y6K3

http://www.sothebysrealty.com/eng/sales/detail/180-l-691-w8y6k3/whitehall-court-london-en
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PRIME CENTRAL LONDON, UNITED KINGDOM 
– (CONTINUED)

United Kingdom Sotheby's International Realty is performing 
well despite these changes in the market. We have a new team 
and a new flagship office in the heart of Belgravia, SW1. We 
currently have properties under offer ranging in value from 

£575,000 to £15 million and are producing some great results 
for our clients. 

To a certain extent, the market has become very much product 
led, rather than location, as is the norm with turnkey apartments 
and flats at the lead. As vendor’s expectations on price have 
become more realistic, we are witnessing a number of sales 

taking place that represent significant value and potentially 
a shrewd mid/long term investment. Also, many purchasers 
now prefer instant gratification – previously, people would have 
preferred to buy a property in tired condition allowing them to 
put their own mark on the property, but nowadays, many tend 
to lean towards turnkey properties.”

Market Perspectives Continued

LA JOLLA, CALIFORNIA

Pacific Sotheby’s International Realty celebrated the 
opening of its new flagship office in La Jolla, California in 
late July. Kristy Hilquist, marketing director, Pacific Sotheby’s 
International Realty, provides insight into the La Jolla market.

“The market in La Jolla is very strong and we’re outperforming 
it. Pacific Sotheby’s International Realty has long been known 
for the high productivity of our agents compared to their 
peers. In our most recent quarter, the volume produced by 
our associates was 150% higher than the average agent in 
our MLS. La Jolla is the strongest high-end market in San 
Diego and San Diego is having moderate success across the 
board. It’s known as the center of the Bio-Medical research 
industry, and with over 50,000 annual visitors from outside 
of the area, La Jolla has earned the reputation as ‘the Pearl’ of 
the California coastline to tourists and locals alike. 

We’re seeing both local and foreign buyers here, though our 
foreign presence is increasing. The trend is that more business 
professionals come to La Jolla than those in the entertainment 
industry, as they tend to go to Los Angeles. We have seen 
dramatic growth in the high technology world with many 

tech firms taking up residence in San Diego for the quality 
of life it affords to their employees when compared to Silicon 
Valley.  With this growth, we are seeing not only investor 
interest from Asia, Central America and South America but 
also lots of corporate relocations fueled by job growth driving 
up demand for real estate in our market.

There are a wide variety of contemporary, Mediterranean-
inspired and ranch homes available here, ranging from $1 
million to $30 million with the median price of $584,000. 
With unique waterfront experiences, beautiful ocean vistas, 
renowned dining, luxury retail shops and established prep-
schools, it’s no wonder that people like Mitt Romney, Cliff 
Robertson and Irwin Jacobs call La Jolla home.

Pacific Sotheby’s International Realty has impressive market 
share in all of the [local] high profile markets, including 
Del Mar, Solana Beach, Rancho Santa Fe, Point Loma and 
most recently Carlsbad, where we have also created a new 
physical presence.”

Pacific Sotheby’s International Realty  |  $24 million usd 
La Jolla, California  |  Prop ID: FSS96Z

http://www.sothebysrealty.com/eng/sales/detail/180-l-82335-fss96z/7400-vista-del-mar-la-jolla-ca-92037
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Market Perspectives Continued

BARRINGTON, RHODE ISLAND

In July, Mott & Chace Sotheby’s International Realty acquired Coleman Realtors, a local real 
estate brokerage. Expanding their presence in Rhode Island, the company’s Chief Marketing 
Officer, Jeni Pardo de Zela, talks about Barrington, the largest new market from the acquisition.

“The market is very strong here in Rhode Island and in Barrington our median price is 
$549,000. The percentage of list to sell is up to nearly 97%, up over 2% this time last year. As 
a company, we are seeing properties in the $650,000 to $5 million range sell faster and closer 

to asking prices compared to last year. Year to date, there were 11 sales in Barrington over $1 
million dollars and our agents participated in six of them. In the last six months, there has 
been a significant drop in the Days on Market (DOM) in our region; the current DOM is 95 
days, down from 128 this time last year. Properties are selling about 20 days faster on average. 

Our market is seeing many local buyers, mostly professionals working in the Providence 
and Boston areas, drawn to here by our waterfront properties, strong sense of community, 
and excellent school systems. Coleman Realtors, now Mott & Chace Sotheby’s International 
Realty has the highest priced sale in Barrington year to date at $2.4 million.”

Mott & Chace Sotheby’s International Realty  |  $797,650 usd  |  Barrington, Rhode Island  |  Prop ID: TGZLNE

http://www.sothebysrealty.com/eng/sales/detail/180-l-82595-tgzlne/0-christine-dr-barrington-ri-barrington-ri-02806
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NOTABLE STATS FOR
SOTHEBY'S INTERNATIONAL REALTY® 

Anguilla  St. Lucia  Mauritius

* According to year to date data from sothebysrealty.com

China is the LARGEST source of visits to 
sothebysrealty.com, outside of the U.S., and 
accounts for one out of every 10 visitors.

The Sotheby's International Realty brand recently launched on 
Juwai.com to satisfy the need for consumers to be able to 
search brand inventory on both sides of China’s internet firewall

Consumers are using sothebysrealty.com to 
find their ultimate beach or island destination

Searches for Private Island 
homes are up 225% year 
over year.

Searches for well-known beach destinations such 
as Miami Beach, Hawaii, the Bahamas, Virgin 
Islands and the Dominican Republic more than 
DOUBLED from the previous year

20162015
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Prop ID: X4FZTD

ARIZONA

Prop ID: B2ERZ9

ITALY

FLORENCE, ITALY 
ITALY SOTHEBY’S INTERNATIONAL REALTY
$6,428,730 USD | 5.800.00 € EUR

With breathtaking views of vineyards, olive groves, Tuscan hamlets and San Gimignano 
in the distance, this property offers the opportunity to produce award-winning wines 
and relax in a beautiful country villa. The estate of just under 80 hectares is comprises 
the main house of approximately 880-square-meters including three apartments. It has 
a total of 12 rooms, 11 bathrooms and five kitchens. Of the almost 80 hectares, there are 
approximately 14 hectares of vineyard, about 1,400 olive trees, two hectares of walnut 
groves and about 33 hectares of woods including a small waterfall.

CAVE CREEK, ARIZONA
RUSS LYON SOTHEBY’S INTERNATIONAL REALTY
$6,740,995 USD

Experience ultimate privacy with this mountaintop residence positioned on 54 acres. A 
gated driveway leads you to saguaro sanctuary with a Zen-like garden, citrus orchard, 
salt-water pool and spa, nature trails and multiple patios to enjoy endless 360-degree 
sunset views. This secluded retreat has hosted CEOs and celebrities alike, and was featured 
as House of the Day in the The Wall Street Journal. While private, this residence is still 
just minutes from downtown cave creek with signature golfing, festivals, restaurants and 
boutique shopping.

Lifestyle Comparison Farm & Ranch

http://www.sothebysrealty.com/eng/sales/detail/180-l-558-x4fztd/phoenix-areas-most-secluded-and-private-gated-mountaintop-estate-cave-creek-az-85331
http://www.sothebysrealty.com/eng/sales/detail/180-l-2945-b2erz9/lovely-villa-with-vineyards-in-the-chianti-classico-firenze-fi-50028
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Prop ID: D22QDL Prop ID: VD88EL

Lifestyle Comparison Golf
DUBAI TEXAS

DUBAI, UNITED ARAB EMIRATES
GULF SOTHEBY’S INTERNATIONAL REALTY
$2,858,621 USD | 10,500,000     AED

This exquisite home is located in the serene Lime Tree Valley community within Jumeirah 
Golf Estates. The villa is nestled on a plot of close to 9000-square-feet with a mature 
garden overlooking the pristine fairways of the 14th and 15th holes on the renowned 
Earth golf course. The ground floor hosts an open plan kitchen by SieMatic with breakfast 
area, formal dining, a lounge area, a guest room with en-suite bathroom, and study/media 
room. The first floor features a grand master bedroom with walk in wardrobes plus three 
bedrooms all with en-suite bathrooms and a family entertaining space.

WESTLAKE, TEXAS
BRIGGS FREEMAN SOTHEBY’S INTERNATIONAL REALTY 
$2,850,000 USD

Situated among the rolling hills, sparkling lakes and Post Oak trees of the Vaquero Club, this home 
was built in 2007 and sits on over half an acre of land. The 7,795-square-foot Mediterranean-
inspired residence delicately blends the old world with the new, and grants ample privacy as 
well as perfect entertaining spaces inside and out. Some of the many amenities include a Tom 
Fazio designed golf course, five-star club house with full-service spa and fitness center, four 
championship Har-Tru tennis courts, dry cleaning service, car wash service, and much more.

إ.د

http://www.sothebysrealty.com/eng/sales/detail/180-l-3136-d22qdl/murcia-lime-tree-valley-jumeirah-golf-estate-dubai-du
http://www.sothebysrealty.com/eng/sales/detail/180-l-2095-vd88el/impressive-home-in-vaquero-club-westlake-tx-76262
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Prop ID: QEZ6XT

COLORADO

Prop ID: 4FDS7W

Lifestyle Comparison Mountain

ST. LUCIA 
ST. LUCIA SOTHEBY’S INTERNATIONAL REALTY 
$4,900,000 USD 

Le Gallerie occupies one of the most captivating locations in the West Indies; perched on a promontory called 
Lookout Point, 300 feet above the Caribbean Sea. The view is simply breathtaking extending 180 degrees 
from Soufriere Bay, across the most incredible perspective of the Pitons, a UNESCO World Heritage Site, St. 
Vincent and around to the setting sun in the west. Le Gallerie features four double bedroom suites all facing 
the Pitons, with their own balconies and en-suite bathrooms. This incredible property offers the definitive 
private retreat, representing a place to relax and enjoy the absolute purity and joy of the natural elements.

CRESTED BUTTE, COLORADO 
BENSON SOTHEBY’S INTERNATIONAL REALTY 
$4,950,000 USD

Slate River Estate is an 80-acre track of sprawling land with unrivaled mountain views just a short drive from 
downtown Crested Butte. This premier property offers two crystal clear trout filled ponds and Slate River 
frontage, perfect for fishing or admiring the natural beauty of the area. A 1,800-square-foot guesthouse with a 
six car, 3,000-square-foot garage is located on the property. Frequently visited by massive herds of elk and deer, 
the Slate River Estate has become a year round sanctuary for an abundant and diverse collection of wildlife.

ST. LUCIA

© 2016 Sotheby’s International Realty Affiliates LLC. All Rights Reserved. Sotheby’s International Realty Affiliates LLC fully supports the principles of the Fair Housing Act and the Equal Opportunity Act. Each Office is Independently Owned and Operated. Sotheby’s International 
Realty and the Sotheby’s International Realty logo are registered (or unregistered) service marks licensed to Sotheby’s International Realty Affiliates LLC.This newsletter is provided for informational purposes only and is not intended, nor shall it be deemed, to provide or offer legal, 
financial or tax advice or guidance. The views and opinions set forth in this newsletter are not necessarily the views and opinions of Sotheby’s International Realty Affiliates LLC. You should always consult with your own advisor when dealing with any of the issues visited herein.

http://www.sothebysrealty.com/eng/sales/detail/180-l-506-qez6xt/slate-river-estate-crested-butte-co-81224
http://www.sothebysrealty.com/eng/sales/detail/180-l-581-4fds7w/le-gallerie-soufriere-bay-other-st-lucia-lc

