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We at Wealth-X are pleased to present the Europe, Middle East and Africa Luxury Residential 
Real Estate Report 2015, a continuation of our partnership with Sotheby’s International Realty® 
that began with the Global Luxury Residential Real Estate Report 2015 earlier in the year. 

This report focuses on the Europe, Middle East and Africa (EMEA) region to present a 
more detailed view of one of the most fascinating and diverse regions in the world. The three 
cities profiled in the report exemplify this appeal. Each offers numerous compelling reasons 
to invest in its residential real estate market – for example Madrid’s rich culture and history, 
the extravagant luxury of Dubai, and the fantastic beaches of Cape Town. Looking exclusively 
at properties worth more than US$1 million the report reveals the huge range of properties 
available in these cities, from modern penthouses to historic mansions and everything in 
between. The report contrasts these cities with London, which remains the pre-eminent real 
estate hub in the region.

This report utilizes the proprietary UHNW Residential Real Estate Index, featured 
previously in the Global Luxury Residential Real Estate Report 2015. In the first quarter of 
2015, the index reached a record level of 112.1, up seven percent in the last twelve months. This 
highlights the continued strength of real estate as an investment for the ultra wealthy, which 
accounts for 10 percent of all UHNW holdings, equal to nearly US$3 trillion. 

The EMEA Luxury Residential Real Estate Report 2015 also looks at the potential impact that 
macroeconomic developments in the first quarter could have on the sector in the region. 
The global lifestyle of UHNW individuals means that news anywhere in the world can affect 
local markets. It has never been more important to be aware of the trends impacting UHNW 
individuals, as this report makes clear.

The second collaboration between Wealth-X and Sotheby’s International Realty provides a 
definitive overview of macro and micro trends for luxury residential real estate in the EMEA 
region, and highlights the exciting prospects available to UHNW investors.

A NOTE TO OUR READERS
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We are proud to present the second Wealth-X and Sotheby’s International Realty® report, 
which focuses on Europe, the Middle East and Africa. Our partnership with Wealth-X 
began in early 2015 with the Global Residential Luxury Real Estate Report, which provided 
valuable insights into the landscape of today’s ultra high-end market. This second report 
highlights exciting information for ultra-high net worth investors on this fascinating region 
of the world. 

In the first quarter of 2015, the Sotheby’s International Realty® brand held a regional 
business meeting in Rome for its EMEA affiliate network, which included companies 
from 19 countries in the region. The pulse of the companies present indicated that real 
estate market conditions have improved over the last several years, and the optimism was 
palpable.  

We chose to focus on the EMEA region to provide our valued readers insight on this 
important market and the available opportunities. This report details how trends and the 
economic climate can impact local markets.  For example, negative interest rates in some 
EMEA countries are stimulating alternative investments such as real estate.  In an analysis 
of Sotheby’s International Realty® significant sales in the EMEA region for the last year, 
there are many that stand out including an $11.7 million property in Dubai and a $9.6 
million property in Italy.

I hope this report provides helpful insight on the global lifestyle of the UHNW consumer, 
and I encourage you to utilize our network of Sotheby’s International Realty® professionals 
to provide their local market expertise and serve your real estate needs.

A NOTE TO OUR READERS
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EXECUTIVE SUMMARY 

 
The Europe, Middle East and Africa (EMEA) region is one of the most interesting 
and diverse in the world; this report provides an insight into the region’s luxury 
residential real estate market in the first quarter of 2015. Key insights from the 
report include:

DEMAND FOR LUXURY PROPERTIES FROM THE ULTRA WEALTHY  
IS GROWING

■■ The UHNW Residential Real Estate Index hit a record high of 112.1 in 2014 Q1

■■ The index rose 3.7% from Q4 2014, and 7% year on year

A VOLATILE QUARTER REPRESENTS BOTH OPPORTUNITIES AND PITFALLS 
TO UHNW INVESTORS

■■ European Central Bank announced a new program of quantitative easing, 

boosting exports from the region

■■ Equities markets across the region hit multi-year highs

■■ Fears of Greece exiting the European Union escalated as Greece rejected 

several bailout offers

■■ Government bonds in Germany and Switzerland reached negative yields

■■ Crude oil prices fell to $48 per barrel, the lowest rate since April 2009

■■ Trade sanction against Russia had less impact on investor confidence than  

was predicted 

WHILE LONDON REMAINED THE REGION’S PRIMARY REAL ESTATE HUB, 
OTHER CITIES REPRESENT EXCELLENT VALUE

■■ London homes listed at US$1 million+ reached an average price per square foot 

of $3104

■■ Cape Town’s average per square foot price on homes at US$1 million+ is $350

■■ Dubai’s average price per square foot on homes at US$1 million+ is $834

■■ Madrid’s price per square foot on homes at US$1 million+ is US$ 526

UHNW individuals are encouraged to look throughout the region for investment 
opportunities, with cities such as Madrid, Dubai and Cape Town offering luxury 
properties that also offers strong lifestyle considerations such as culture and 
history and outdoor hobbies to pursue. While London is well established as a 
global UHNW hub, the three other cities all have the potential to become fast-
growing UHNW hubs in the EMEA region in the coming years.
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CHAPTER TITLE CHAPTER TITLE

The outlook for European real estate is somewhat unclear, but fears about the 
general election in the UK, with threats to non-domiciles and higher mansion 
taxes have receded, bolstering London’s status as the prime real estate sector in 
the region.

This report will look beyond some of the main real estate markets, and focus 
on UHNW cities in the region that could see strong growth in the future. The 
likes of Madrid, Dubai and Cape Town may not rival London in terms of total 
UHNW or billionaire populations, but can still offer everything a UHNW 
individual may desire.

This report delves into the luxury residential real estate market in one of the most interesting 
and diverse regions in the world: Europe, the Middle East, and Africa (EMEA). The huge 
range of options available for ultra high net worth (UHNW) investors in real estate makes this 
an important market to follow, particularly with recent developments providing potentially 
lucrative investments for international investors. 

Since the Global Luxury Residential Real Estate 2015 report last year by Wealth-X and 
Sotheby’s International Realty®, the proprietary UHNW Residential Real Estate Index has 
posted gains of 3.7 percent in the first quarter of 2015 to reach 112.1, a record high. 

In the first quarter of 2015, the EMEA region has shown mixed signals, especially Europe – 
Greece threatens to default on its debts and leave the Eurozone, while stock markets are at 
record highs, and hundreds of billions of euros of government debt now have a negative yield. 
There is no single prevailing view and this offers both potential opportunities and pitfalls to 
real estate investors in the region.

In the Middle East, the Dubai Financial Market General Index lost 7 percent of its value in 
the first quarter of 2015, and there is evidence that real estate prices are flat in the main hub of 
the region. However, given that oil prices have fallen by approximately 50 percent from their 
US$100 a barrel days, and continued unrest in parts of the Middle East, the decline could 
have been much more severe. 

Africa has also experienced a degree of instability in the first three months of the year, and 
the impact from weakening commodities is having an effect on Nigeria, which has the second 
largest UHNW population on the continent. It remains to be seen what impact the recent 
election in Nigeria, won by Muhammadu Buhari, will have on the confidence of UHNW 
individuals in the country. However, the appeal of Cape Town as an upcoming UHNW 
destination, as profiled in this report, offers optimism for the region.

INTRODUCTION 

Milan Sotheby’s International Realty Price Upon Request, Messina, Italy, Property ID: 9R7DW6
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JANUARY 2015

The Eurozone expands with 
Lithuania added to the single 
currency bloc as the 19th 
member

Crude oil drops to US$48 a 
barrel, the lowest level since 
April 2009

The Swiss National Bank 
removes the Franc’s peg, with 
the value against the Euro 
immediately rising 30 percent

The United States eases trade 
restrictions with Cuba

The European Central Bank 
announces quantitative easing 
of EUR 60 billion a month, 
lowering the value of the Euro 
and boosting exports in the 
region

Anti-austerity coalition 
government formed in Greece, 
increasing risk of default on 
government debt

Russia’s credit rating lowered 
to junk status by S&P 
following falling oil prices and 
trade sanctions

FEBRUARY 2015

Apple becomes the first 
company in the world to close 
with a market capitalization of 
over US$700 billion

Ukraine’s credit rating is 
downgraded to junk status by 
Fitch Ratings

Negotiations with Iran to 
stop development of nuclear 
capabilities

Assassination of Boris 
Nemtsov in Moscow

MARCH 2015

Royal Bank of Scotland to 
remove 14,000 staff as they 
retreat from geographic 
positions in North America 
and Asia

Muhammadu Buhari is elected 
in Nigerian general election

UK parliament dissolved ahead 
of a general election on 7th 
May

European equity markets 
reach the highest levels since 
the global financial crisis in 
2008; the Eurostoxx 600 index 
crossed all-time highs of 400

Germany and Switzerland 
issue five-year and ten-year 
government bonds respectively 
at a negative yield for the first 
time

GLOBAL & EMEA NEWS  
Q1 2015
MACRO INFLUENCES SELECT COUNTRIES EQUITY MARKET PERFORMANCE Q1 2015

COUNTRY/REGION EQUITY INDEX Q1 2015 
PERFORMANCE

GERMANY DAX +22%

EUROPE EUROSTOXX 600 +17%

RUSSIA MICEX +16%

NETHERLANDS AEX +15%

UNITED KINGDOM FTSE100 +3.4%

SOUTH AFRICA JSE +2.0%

FRANCE CAC40 +0.1%

UNITED ARAB EMIRATES DMFGI -7.1%

The gross domestic product (GDP) of 
the Eurozone saw growth of 0.4% in 
Q1 2015, in line with expectations and 
above Q4 2014’s growth of 0.3% percent. 
The fall in oil prices helped drive this 
growth (highlighting how it is a mixed 
factor overall, depending on whether the 
country is a net consumer or producer), 
as well as the aforementioned weaker 
Euro and ECB stimulus. French growth 
was also the strongest it has been for two 
years, outpacing that of Germany in the 
first quarter of the year.Q1 2015

GDP 
EUROZONE

0.4%
0.3%

Q 2014
GDP 

EUROZONE

The region’s equities have shown a large range of returns in the first quarter of 
2015, with Germany leading the way with the DAX Index rising 22 percent. 

The Russian MICEX Index also showed strong gains, but this was largely due to 
falls in the value of the Ruble. 

The United Kingdom posted only modest gains of 3.4 percent in the first quarter, 
however the FTSE 100 Index crossed the 7000 level for the first time in its 
history. 

Dubai is the only one of the selected indices to post falls in the first quarter of 
2015, largely due to a combination of unrest in the region and the aforementioned 
drop in the price of oil by nearly 50 percent. 
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IMPLICATIONS FOR EMEA 
UHNW REAL ESTATE

POSITIVE

THE EUROPEAN CENTRAL BANK ANNOUNCES QUANTITATIVE EASING OF EUR 60 
BILLION A MONTH, LOWERING THE VALUE OF THE EURO AND BOOSTING EXPORTS IN 
THE REGION

The US dollar hit a 10-year high on 31st March 2015 against the Euro, which will 
help encourage buyers from outside the currency bloc to invest in real estate as it 
has become less expensive in their own currency. It will also have the opposite effect 
of deterring money from leaving the region as international options are now more 
expensive, further boosting real estate in EMEA.

EUROPEAN EQUITY MARKETS HAVE RECENTLY HIT RECORD HIGHS

Confidence in equities in Europe bodes well for real estate in the region as well; 
the wealth feedback effect from rising stock prices encourages UHNW individuals 
to spend more on property as they are wealthier, and strong demand creates rising 
prices, encouraging further investment.

NEGATIVE INTEREST RATES STIMULATING ALTERNATIVE INVESTMENTS

More and more government bonds in safe haven countries in Europe are now 
generating a negative yield, especially Switzerland and Germany. These poor returns 
will help to encourage investors to seek out greater potential profits in alternative asset 
classes, including residential real estate. UHNW individuals have far more discretion 
regarding how they allocate their investments than professionally managed funds, and 
this flexibility can help encourage inflows into assets with the highest yields.

MIXED

CRUDE OIL DROPS TO US$48 A BARREL, THE LOWEST LEVEL SINCE APRIL 2009

This is most significant for UHNW individuals from the Middle East, where oil 
and natural gas assets account for 17 percent of all UHNW wealth in the region.

Russian UHNW individuals are also heavily impacted by the price of crude, 
with 15 percent of their UHNW individuals involved in the oil and gas industry, 
including seven of the wealthiest ten Russians. 

This is a negative factor for real estate in EMEA as individuals lacking diversified 
portfolios have seen their wealth fall significantly, and thus are less likely to 
want to invest in super prime properties. However, the counter argument is that 
the unforeseen volatility in such a globally important market will encourage 
UHNW individuals of all sectors, and particularly in the oil and gas industry, 
to better diversify their holdings into assets that are not as correlated with daily 
fluctuations in oil prices. Real estate is a great asset to help diversify the holdings 
of UHNW individuals, and so for those who have seen a less dramatic fall in their 
wealth, they may wish to further place their money in a stable property market 
in EMEA.

CONSERVATIVE VICTORY IN UK PARLIAMENTARY GENERAL ELECTION ON 7TH 
MAY

The recent UK election resulted in a surprising outright majority for the 
Conservative party, but with most of the parties pledging higher taxes for the 
wealthy during the campaign, the general environment for UHNW residents 
is not as friendly as it has been in recent years. While UHNW individuals may 
not need to worry about Labor pledges to scrap “non-dom” status, they may 
still be concerned about less favorable tax regulations overall. Any adjustments 
on this front will have a negative effect on UHNW individuals based in the 
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UK, and a knock on effect on luxury real estate in London, which is EMEA’s 
largest UHNW city with 6,815 UHNW individuals. Fears of a Mansion Tax have 
also receded following the Conservative majority. However, there remains some 
uncertainty about whether these proposed policy changes could come into effect, 
offering a potential opportunity for UHNW individuals to invest in real estate in 
London beforehand.

NEGATIVE
THE SWISS NATIONAL BANK REMOVES THE FRANC’S PEG, WITH THE VALUE AGAINST 
THE EURO IMMEDIATELY RISING 30 PERCENT

This unexpected move did help increase the wealth of Swiss nationals who are now 
more likely to purchase second homes in EMEA (and particularly in the Eurozone, 
which saw the largest fall in its currency relative to the Franc). However, there are 
more foreign UHNW individuals looking to move into Switzerland than native 
Swiss UHNW individuals investing outside of the country, making the surprise 
announcement a negative factor overall for real estate in EMEA.

One note of optimism, however, is that following the shock announcement from the 
Swiss National Bank on 15th January, the Franc has since fallen back slightly, meaning 
total gains against the Euro only stood at 15 percent for Q1 2015, lessening the negative 
effect described above.

RUSSIA’S CREDIT RATING LOWERED TO JUNK STATUS BY S&P FOLLOWING FALLING 
OIL PRICES AND TRADE SANCTIONS

Events towards the end of 2014 that have carried into 2015 have had a negative 
impact on wealth and confidence in the Russian UHNW market. This has harmed 
Russian wealth, and alongside the trade sanctions has limited the flows outside of the 
country. Furthermore, the fall in investment rating and a deterioration of the general 
economic and political conditions in the country have also reduced the willingness 
of UHNW individuals from other countries to invest in real estate in Russia. While 
clearly damaging in the near-term, these developments may actually present buying 
opportunities for UHNW individuals seeking value, as property price levels in Russia 
have fallen below their highs in dollar terms.

Côte d’Azur Sotheby’s International Realty, Price Upon Request, 
Cannes, France, Property ID: R8S9MG
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UHNW RESIDENTIAL 
REAL ESTATE INDEX

The UHNW Residential Real Estate Index reached record highs in Q1 2015 at 112.1, 
up 7 percent year on year, and 3.7 percent from Q4 2014. Since falling slightly in Q4 
2013, it has now risen for five consecutive quarters. The index, which represents real 
estate on a global basis, indicates the strength of the market generally, and allows 
for direct comparisons with previous Sotheby’s International Realty® and Wealth-X 
reports. The transnational nature for many UHNW individuals, with homes all over 
the world means that they are impacted as much by global, as they are regional, events. 
The index also provides a framework for evaluating changes specific to the EMEA 
region.

UHNW LUXURY RESIDENTIAL REAL ESTATE INDEX The UHNW Residential Real Estate Index is comprehensive, incorporating data 
for New York, Hong Kong, London, Singapore, Dallas, Mumbai, Los Angeles, 
Paris, San Francisco and Washington DC, as well as Palm Beach, Monaco and 
a composite index for countryside properties around the world. The index, 
therefore, goes further than merely providing information on the UHNW real 
estate market in the main global financial hubs: it takes into account the full 
range of luxury residential properties that are exclusively owned by the world’s 
wealthiest.

The continued rise in the index represents the confidence of UHNW individuals 
to invest in luxury residential real estate.
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REGIONAL HOTSPOTS

The chart to the right highlights the cost of luxury residential real estate across the 
EMEA by looking at the average of specific listings in the three cities profiled in the 
report, alongside London, the prime real estate hub in the region. 

The price of property in London on a per square foot basis is between three and nine 
times as much as that of Madrid, Dubai and Cape Town. However, there are numerous 
compelling reasons to be living in London: its role as the center of finance in the region, 
its generous tax treatment of non-domiciles, its amazing array of cultural activities 
as well as world-class educational institutions for children of UHNW individuals. 
London property prices were also resilient during the global financial crisis of 2008, 
increasing investor’s confidence and making the UK capital’s real estate a safe haven 
for UHNW individuals around the world. 

These three alternative cities are not intended to be a comprehensive list of 
destinations in the region, but to provide a sample for the kinds of properties that 
could experience strong growth in the future. It is also possible that other lifestyle 
considerations make them more desirable for certain UHNW individuals; for 
example the outdoor activities and world-class beaches available in Cape Town make 
it an enticing destination for UHNW individuals all over the world.

Of all the current listings of US$1 million+ properties, one third of those in London 
have a listed price above US$10 million. In comparison, Dubai has 8 percent of luxury 
residential properties listed above this price, and Madrid and Cape Town do not 
currently have any public listings greater than US$10 million. This is reflected in the 
average listing price of million dollar homes in these cities as well; London’s price of 
US$7.7 million is more than double that of Madrid and Cape Town, and forty percent 
greater than Dubai.

Cape Town Madrid Dubai London
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$3,000

$2,500

$2,000

$1,500

$1,000
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PRICE PER SQUARE FOOT OF US$1 MILLION+ PROPERTIES

$350
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$834

$3,103

Cape Town Madrid Dubai London

$8,000,000
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$5,000,000

$4,000,000

$3,000,000

$2,000,000
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AVERAGE LISTING PRICE OF US$1 MILLION+ PROPERTIES
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REGIONAL PROFILE:

MADRID

TOP ATTRACTIONS: 

■■ Favorable climate, proximity to Mediterranean and Pacific resort destinations

■■ Distinctive Spanish cuisine, sporting, and artistic culture 

Madrid, long overlooked as a prime destination for luxury real estate, has recently 
come into its own. After recovery from economic recession and political unrest 
in 2014, Madrid has stabilized and presents a more inviting market for UHNW 
individuals considering real estate investment. The Spanish economy, forecast to grow 
between 2.3 percent and 2.8 percent this year, will actually outperform the Eurozone 
and several of its largest neighbors. The city’s shopping and nightlife scenes are also 
showing signs of resurgence on falling consumer prices and new business friendly tax 
regulations.

Divided into several districts, which developed during successive historical eras, the 
city possesses a truly distinctive cultural life. Casa de Austria, encompassing historic 
monuments like the Plaza Mayor and the Opera, provides a regal serenity. Salamanca 
is home to some of the most exclusive homes and shops, while Chueca and Malasaña 
boast world-class nightlife. Many UHNW buyers will also be interested in newer, 
outlying luxury districts like Moraleja.

Madrid possesses a range of ultra luxury lifestyle opportunities to rival other major 
European cities, but its real estate prices are below those of London or Paris, and its 
Spanish culture provides a distinctive resort destination and a gateway into a new 
world of UHNW social networks.

1,315   
UHNW INDIVIDUALS

21   
NUMBER OF BILLIONAIRES  

US$3.1 MILLION  
AVERAGE LISTED PRICE (FOR HOMES OVER $1 M)  

US$526   
AVERAGE PRICE PER SQUARE FOOT  

5    
AVERAGE NUMBER OF BEDROOMS  

63  
AVERAGE AGE   

CONSTRUCTION & 
ENGINEERING

TOP INDUSTRY  

US$2.9 BILLION   
SOCIAL GRAPH*  

46%   
PROPORTION SELF-MADE  

US$105 MILION   
MEDIAN NET WORTH  

ART, SPORTS   
TOP HOBBIES  

ITALY   
TOP COUNTRY FOR FOREIGN OWNERS

*SOCIAL GRAPH REFERS TO THE TOTAL NET WORTH OF 
UHNW INDIVIDUALS’ CONNECTIONS TO OTHER UHNW 
INDIVIDUALS – IT IS A MEASURE OF THE VALUE OF 
THEIR NETWORK AND HOW EXTENSIVELY CONNECTED 
THEY ARE.

Kristina Szekely Sotheby’s International Realty $8.329 
million, Madrid, Spain, Property ID: ERVWKH

“THE SPANISH REAL ESTATE MARKET HAS SHOWN A MARKED IMPROVEMENT IN 2015. MADRID IS LEADING THE WAY IN 

THIS RECOVERY AS THE PRINCIPAL CITY, BEING A PLACE OF INTEREST FOR FOREIGN INVESTMENT IN SPAIN. PRICES 

ARE RECOVERING AND STARTING TO INCREASE IN MADRID, CREATING A STRONGER MARKET FOR BOTH BUYERS AND 

SELLERS.” 

KRISTINA SZEKELY, CEO OF KRISTINA SZEKELY SOTHEBY’S INTERNATIONAL REALTY
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REGIONAL PROFILE:

DUBAI

TOP ATTRACTIONS: 

■■ Modern oasis of extravagant luxury, home to the world’s tallest building, the Burk 

Khalifa, and the only seven star hotel in the world, the Burj Al Arab, and over 300 

days of sunshine a year

■■ Prominent hub for finance, trade and tourism in the Middle East 

Situated seven hours from London and with over 300 days of sunshine a year, Dubai, 
the largest city in the United Arab Emirates, has rapidly become home to an array 
of luxury stores, grand hotels and a large array of fine dining and entertainment. It 
has more billionaires than any other city in the Middle East, and the wide range of 
activities on offer encourages UHNW individuals from all over the world to visit 
Dubai.

In addition to world class shopping, the city features many international sporting 
events throughout the year, including the Dubai World Cup, the world’s richest 
horse race and the annual rugby sevens. Amidst the towering skyscrapers and modern 
architecture, traditional souqs can be found, offering everything from spices to gold, 
and giving a greater sense of history to the city.

Without the same level of oil reserves enjoyed by neighboring countries, Dubai has 
heavily focused on trade, with free zones such as Business Bay being located close 
to much of the prime real estate in the Jumeirah coastal belt. This has helped make 
Dubai the prominent hub for finance and trade in the Middle East.

The cosmopolitan nature of Dubai has made it an extremely attractive real estate 
market for a wide range of investors from all over the world who are looking to invest 
in a rapidly growing and secure real estate market.

495   
UHNW INDIVIDUALS

34   
NUMBER OF BILLIONAIRES  

US$5.5 MILLION  
AVERAGE LISTED PRICE (FOR HOMES OVER $1 M)  

US$834   
AVERAGE PRICE PER SQUARE FOOT  

5    
AVERAGE NUMBER OF BEDROOMS  

53  
AVERAGE AGE   

INDUSTRIAL CONGLOMERATES 
TOP INDUSTRY  

US$5.2 BILLION   
SOCIAL GRAPH  

57%   
PROPORTION SELF-MADE  

US$120 MILLION 
MEDIAN NET WORTH  

TRAVEL   
TOP HOBBIES  

INDIA 
TOP COUNTRY FOR FOREIGN OWNERS

Gulf Sotheby’s International Realty, $14,975,766 million, 
Dubai, Dubai United Arab Emirates, Property ID: JY7PN7

DUBAI IS OFTEN REFERRED TO AS A ‘TRAILBLAZER’ WITHIN THE MIDDLE EAST. GULF SOTHEBY’S INTERNATIONAL 

REALTY HAS SET A NEW RECORD AFTER CLOSING AN IMPRESSIVE DEAL EXCEEDING US$11.5 MILLION WITH A SALE 

OF A MODERN ARABESQUE VILLA OVERLOOKING THE ARABIAN SHORES; JUST ONE OF THE MANY LUXURIOUS 

PROPERTIES, FROM EXQUISITE MANSIONS TO OPULENT BEACHFRONT PENTHOUSES TO BE FOUND IN DUBAI.”

LOSHINI LAWRENCE, HEAD OF SALES & LEASING, GULF SOTHEBY’S INTERNATIONAL REALTY
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REGIONAL PROFILE:

CAPE TOWN

TOP ATTRACTIONS: 

■■ Breathtakingly beautiful natural vistas abound including natural wonders such as 

Table Mountain and Lion’s Head.

■■ Vibrant city life coupled with an active outdoor scene makes the city highly 

attractive to UHNW individuals looking for cosmopolitan living. 

Cape Town, located on the South Western tip of Africa and approximately 1,600 
kilometers from Johannesburg, is a melting pot of individuals from different nations 
and diverse cultures. The city’s Mediterranean climate makes it an ideal city for 
UHNW individuals who are looking to combine both an active city life with a variety 
of outdoor leisure pursuits and fine living. 

The city boasts award-winning beaches, boutique hotels, exquisite dining experiences 
and World Heritage Sites such as Robben Island and Kirstenbosch’s Tree Canopy 
Walkway; offering the chance to view the abundant plant and wildlife varieties from 
the Cape Floral Kingdom. From Cape Town, visitors can travel to Cape Peninsula and 
the Winelands region, which feature historic towns, scenic vineyards, exclusive golf 
courses and whale watching opportunities.  

Named as the World Design Capital in 2014, Cape Town’s diverse architecture and 
storied past make the city extremely appealing to UHNW individuals. The city is also 
home to an array of luxury brands and services, and the luxury sector is growing in line 
with the expanding prosperity of the region.

150   
UHNW INDIVIDUALS

2   
NUMBER OF BILLIONAIRES  

US$2.5 MILLION  
AVERAGE LISTED PRICE (FOR HOMES OVER $1 M)    

US$350   
AVERAGE PRICE PER SQUARE FOOT  

6    
AVERAGE NUMBER OF BEDROOMS  

55  
AVERAGE AGE   

FINANCE, BANKING AND 
INVESTMENT 

TOP INDUSTRY  

US$1.8 BILLION   
SOCIAL GRAPH  

86%   
PROPORTION SELF-MADE  

US$60 MILLION 
MEDIAN NET WORTH  

SPORTS 
TOP HOBBIES  

UNITED KINGDOM 
TOP COUNTRY FOR FOREIGN OWNERS

Lew Geffen Sotheby’s International Realty $3.887 million, 
Cape Town, South Africa, Property ID: JGDBB6

“PRICES OF LUXURY VILLAS ON CAPE TOWN’S ATLANTIC SEABOARD AND LUXURY WINE ESTATES ARE INCREASING 

STEADILY. LEW GEFFEN SOTHEBY’S INTERNATIONAL REALTY CURRENTLY HAS THREE INTERNATIONALLY RENOWNED 

WINE ESTATES IN THE WESTERN CAPE PRIVATELY LISTED FOR MORE THAN $10 MILLION EACH. WITH THE EXCHANGE 

RATE YOU GET A LOT MORE PROPERTY VALUE IN SOUTH AFRICA AND RETURN ON INVESTMENT IS ALSO EXTREMELY 

GOOD.”

JASON ROHDE, CEO OF LEW GEFFEN SOTHEBY’S INTERNATIONAL REALTY
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METHODOLOGY
 

 
 

Wealth-X uses a proprietary valuation model to assess all asset holdings including 
privately and publicly held businesses and investible assets to develop our Net Worth 
Valuation.

Our team of researchers and analysts has access to an unrivaled, proprietary database 
of global ultra high net worth (UHNW) individuals that is the largest in existence. Our 
database highlights their financial profiles, passions and interests, known associates, 
affiliations, family members, biographies, news and much more.

Wealth-X uses the primary business address as the determinant of an individual’s 
location.

The UHNW Residential Real Estate Index was constructed using a combination of 
average price per square foot in the most popular UHNW neighborhoods of each 
location and average price of sold properties within these areas, as well as across 
countryside in ten countries. The index uses quarterly or monthly data. Weights were 
based on the number of residences in each location.



Wealth-X is the global authority on wealth intelligence, 
providing sales, marketing, strategy and compliance 
solutions to clients in the financial services, luxury, not-for-
profit and education sectors. 

Our members identify, develop and enhance relationships 
with high net worth and ultra-affluent individuals as a direct 
result of working with Wealth-X. 

Our award-winning research and thought leadership 
are regularly cited by the world’s media such as CNBC, 
Financial Times, Thomson Reuters and BBC. 

Wealth-X has more than 250 staff in 10 locations, including 
Singapore, Hong Kong, London and New York.

For more information, visit www.wealthx.com.

ABOUT  
WEALTH-X

Founded in 1976 to provide independent brokerages with 
a powerful marketing and referral program for luxury 
listings, the Sotheby’s International Realty network 
was designed to connect the finest independent real 
estate companies to the most prestigious clientele in the 
world. Sotheby’s International Realty Affiliates LLC is a 
subsidiary of Realogy Holdings Corp. (NYSE: RLGY), a 
global leader in real estate franchising and provider of real 
estate brokerage, relocation and settlement services. In 
February 2004, Realogy entered into a long-term strategic 
alliance with Sotheby’s, the operator of the auction house. 
The agreement provided for the licensing of the Sotheby’s 
International Realty name and the development of a full 
franchise system. Affiliations in the system are granted only 
to brokerages and individuals meeting strict qualifications. 
Sotheby’s International Realty Affiliates LLC supports its 
affiliates with a host of operational, marketing, recruiting, 
educational and business development resources. Franchise 
affiliates also benefit from an association with the venerable 
Sotheby’s auction house, established in 1744.

For more information, visit www.sothebysrealty.com.

ABOUT  
SOTHEBY’S INTERNATIONAL REALTY



WEALTHX.COM




